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Executive Summary and Evaluation

Investment Advisor

Executive Summary

Investment Objectives

SCIP Pool Return versus State LGIP

Compliance With Investment Policy

Collateralization of Deposits
Deposits held at banks are fully collateralized at 100% by the Public Deposit Protection Commission (PDPC).  

The Investment Pool is in full compliance with the County's Investment Policy.

3/31/2017 Snohomish County, WA

Safety:  The Pool's investments are high quality, and provide a great degree of certainty that preservation of capital in the overall 
portfolio will be ensured.

Liquidity:   The Pool has sufficient liquidity to meet cash requirements which may be reasonably anticipated. Besides the 40.6% of 
securities maturing in 1 year or less, the County has an additional $31,724,763 of liquid assets in the LGIP to provide for immediate 
cash flow needs.  Adding this cash, puts the total available assets with maturities under one year at 44.3%. The Treasurer's staff 
frequently analyzes future cash flow needs and has positioned the portfolio prudently to meet those needs.  

Return On Investment:  The Investment Pool is well positioned and has earned an above market rate of return as compared to a 
custom benchmark.  The benchmark represents the prominent and persistent characteristics of the portfolio.  For the twelve month 
period ending March 31, 2017, the Pool earned an annualized book return of 1.01% as compared to the 1-3 Year U.S. Federal 
Agency benchmark's annualized return of .90% (24 month moving average yield, which is the approximate turnover of the portfolio).

FTN Financial Main Street Advisors believes the Investment Pool is well managed, meeting its objectives of safety of principal, 
providing sufficient liquidity, and earning a market rate of return.  The average duration of the portfolio has been shortened in 
anticipation of higher future interest rates. 

Snohomish County has retained FTN Financial Main Street Advisors to evaluate and to provide compliance oversight and reporting 
analysis of the County's Investment Pool.

Using the Pool's average balances and distribution yields from January 1, 2010 to March 31, 2017, it is estimated that the County 
has earned an additional income of $18,386,669, as compared to if the funds were invested solely in the State's LGIP program.
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